
 

Moving to Austerity: 
Weathering the 

Approaching Fiscal Storm 



George Washington’s March to Valley Forge  
December 11, 1777 

William Trego, 1883 
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DoD Spending 
Includes OCO 

Troughs always follow buildups 
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Composition of Federal Spending  
(% of Total Spending) 

Total Spending 1970:  
$972 Billion (Constant 2013 Dollars) 

Total Spending 2013 (estimated):  
$3.7 Trillion (Constant 2013 Dollars)  

Department of Defense Social Security Medicare and Medicaid 
Interest All Other Programs 

41% 

16% 
6% 

7% 

30% 

1970 

18% 

22% 

24% 

6% 

30% 

2013 

Source: Office of Management and Budget 
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“Follow Me” 



KC-130J “Harvest Hawk” 





http://www.flickr.com/photos/43397645@N06/5942210443/
http://www.marines.mil/_layouts/imagemeta.aspx?image=http://www.marines.mil/unit/mcbjapan/PublishingImages/2012/120403-M-GO212-098.jpg
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